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EXHIBIT C1



APSC Modeling
• During the September 15, 2026, meeting of the Joint

Energy Committee, the APSC was asked to compare
the use of Google’s contribution as an Other Form of
Payment versus as a CIAC, and to do [our] own
calculations for that comparison

• In response to that directive, we have prepared the 
following comparative modeling using numbers 
provided to us in official regulatory filings1

1 All numbers used by the APSC in this modeling are numbers provided to us by the 
company in official regulatory filings; No outside numbers used or assumed2



Key Terms
• CIAC 2 - Contribution in Aid of Construction A.C.A. 23-4-1304(X)(2)(A)

• Amount of contribution is deducted from rate base,
reducing the amount recovered from ratepayers in the
amount of the contribution

• Other Forms of Payment A.C.A. 23-4-1304(X)(2)(B)

• Full amount of project is placed in rate base;
contribution is straight line amortized across life of the
unit, reducing the revenue requirement through
deferred revenues

2 CIAC is pronounced like “kayak”3



Key Terms Cont’d
• SRC - Special Rate Contract
• Form of promotional practice, requires a positive RIM

Test result
• RIM Test - Ratepayer Impact Measurement Test
• Measures what happens to customer bills or rates due

to changes in utility revenues and operating costs as a
result of a promotional practice; positive result
indicates positive impact to the utility system
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Cypress Solar Fast Facts 

• Total Plant Cost: $1.6B
• Customer Contributions: $526M
• Life of Unit: 30 Years
• EAL Approved for Special Rate Contract with Google
• Positive RIM Test for Special Rate Contract

• Multiple different sensitivities produced positive
RIM Test results
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Year by Year Comparison 
of Revenue Requirement 

6





Net Present Value of 
Difference between Contribution 

Types
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Year Nominal NPV
1 (9,494,259) (8,977,174)
2 (21,677,159) (19,380,255)
3 (27,778,456) (23,482,470)
4 (53,268,413) (42,577,876)
5 (33,203,982) (25,094,755)
6 (31,902,240) (22,797,778)
7 (30,600,498) (20,676,566)
8 (29,298,756) (18,718,785)
9 (27,997,015) (16,912,926)
10 (26,695,273) (15,248,248)
11 (25,393,531) (13,714,729)
12 (24,091,789) (12,303,021)
13 (22,790,047) (11,004,403)
14 (21,488,306) (9,810,745)
15 (20,186,564) (8,714,466)
16 (18,884,822) (7,708,499)
17 (17,583,080) (6,786,259)
18 (16,281,338) (5,941,610)
19 (14,979,596) (5,168,835)
20 (13,677,855) (4,462,612)
21 (12,376,113) (3,817,983)
22 (11,074,484) (3,230,366)
23 (7,720,277) (2,129,314)
24 (1,582,721) (412,753)
25 (790,019) (194,806)
26 2,684 626
27 795,386 175,347
28 1,617,205 337,105
29 2,380,791 469,245
30 3,173,494 591,418
31 3,966,197 698,891
32 4,758,899 792,904
33 (12,347,568) (1,945,243)
34 (2,118,619) (315,590)
Total -518,588,126 (308,462,531)
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Year by Year Breakdown of 
Revenue Requirement using 

Other Forms of Payment
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Year by Year Breakdown of 
Revenue Requirement using 

CIAC
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