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EXHIBIT C



Comparative Income Statements
July 2026 vs. July 2025

2

GAAP Basis Income Favorable/ Percentage
Statement July 2026 July 2025 (Unfavorable) Variance

Revenues
Instant Games 34,209,469$              38,990,860$                   (4,781,391)$               -12.3%
Draw Games 10,701,221$              7,652,032                        3,049,189                   39.8%
Retailer Fees and Other 50,154                         52,078                              (1,924)                         -3.7%

Total Revenues 44,960,844                46,694,970                     (1,734,126)                 -3.7%

Operating Expense
Instant Game Prizes 25,764,257                27,915,786                     2,151,529                   7.7%
Draw Game Prizes 5,592,663                   4,222,125                        (1,370,538)                 -32.5%
Retailer Commissions 2,525,837                   2,626,346                        100,509                      3.8%
Gaming Contract Costs 2,249,330                   2,513,391                        264,061                      10.5%
Marketing and Advertising 183,642                      521,856                           338,214                      64.8%
General and Administrative 706,027                      610,316                           (95,711)                       -15.7%

Total Operating Expenses 37,021,756                38,409,820                     1,388,064                   3.6%

Operating Income 7,939,088                   8,285,150                        (346,062)                     -4.2%

Other Income (Expense) 808,142                      976,855                           (168,713)                     -17.3%

Income Before Transfers 8,747,230$                9,262,005$                     (514,775)$                  -5.6%

Net Proceeds 8,507,774$                7,410,067$                     1,097,707$                14.8%

Note – Net Proceeds does not include unclaimed prizes amounts.



Comparative Income Statements
July 2026 Actual vs. Budget
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GAAP Basis Income July 2026 July 2026 Favorable/ Percentage
Statement Actual Budget (Unfavorable) Variance

Revenues
Instant Games 34,209,469$              37,000,000$                   (2,790,531)$               -7.5%
Draw Games 10,701,221$              8,810,000                        1,891,221                   21.5%
Retailer Fees and Other 50,154                         55,000                              (4,846)                         -8.8%

Total Revenues 44,960,844                45,865,000                     (904,156)                     -2.0%

Operating Expense
Instant Game Prizes 25,764,257                26,870,166                     1,105,909                   4.1%
Draw Game Prizes 5,592,663                   4,747,834                        (844,829)                     -17.8%
Retailer Commissions 2,525,837                   2,588,000                        62,163                         2.4%
Gaming Contract Costs 2,249,330                   2,226,000                        (23,330)                       -1.0%
Marketing and Advertising 183,642                      609,000                           425,358                      69.8%
General and Administrative 706,027                      738,000                           31,973                         4.3%

Total Operating Expenses 37,021,756                37,779,000                     757,244                      2.0%

Operating Income 7,939,088                   8,086,000                        (146,912)                     -1.8%

Other Income (Expense) 808,142                      659,900                           148,242                      22.5%

Income Before Transfers 8,747,230$                8,745,900$                     1,330$                         0.0%

Net Proceeds 8,507,774$                7,920,900                        586,874$                    7.4%

Note – Net Proceeds does not include unclaimed prizes amounts.



Total Proceeds Analysis1
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Note 1 – Total Proceeds = Net Proceeds + Unclaimed Prizes

Month
2027 Net 
Proceeds

2027 Unclaimed 
Prizes Total Proceeds 2027 Budget

Month 
Over/Under 

Budget

YTD 
Over/Under 

Budget
July, 2026 8,507,774$        121,806$             8,629,580$        8,745,900$        (116,320) (116,320)

August -                       -                    -                   

September -                       -                    -                   

October -                       -                    -                   

November -                       -                    -                   

December -                       -                    -                   

January, 2027 -                       -                    -                   

February -                       -                    -                   

March -                       -                    -                   

April -                       -                    -                   

May -                       -                    -                   

June -                       -                    -                   

Sub total 8,507,774$        121,806$             8,629,580$        8,745,900$        

Reserve for GPW

Total 8,507,774$        121,806$             8,629,580$        8,745,900$        (116,320)$      



Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Lottery Scholarship Trust Account
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery
Unclaimed Prizes July 31, 2026
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Arkansas Department of Finance & Administration
Office of the Arkansas Lottery

Debt Set-off/Income Tax
July 2026
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Requests/Refunds Received from ADHE
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Retail Sales by County
July 1 through July 31, 2026
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Retail Sales by County (Cont.)
July 1 through July 31, 2026
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Arkansas Department of Finance and Administration
Office of the Arkansas Lottery

Instant & Fast Play Games
July 2026
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