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RULE REGARDING THE
RESERVATION OF PRIVATE ACTIVITY BOND VOLUME CAP
(Title 15, Chapter 5, Subchapter 6)

SECTION .001 PURPOSE.

(a) The purpose of this Rule is to provide procedures for governmental and private
participants for the allocation of tax-exempt private activity bond volume cap,
including special rules for certain multifamily housing bonds, and to repeal and replace
prior rules relating to the reservation and allocation of volume cap.

SECTION .002 AUTHORITY.

(a) This Rule is authorized and promulgated pursuant to Arkansas Code §15-5-318 and
Arkansas Code §§15-5-601 through 15-5-610.

SECTION .003 DEFINITIONS.

(a) “Affected Bonds” shall have the meaning ascribed to that term in Arkansas Code §15-
5-601.

(b) “Application” means the “Application for Reservation of Volume Cap” described in
Section .006 of this Rule and a form of which is posted on the Arkansas Development
Finance Authority website.

(c) “Board Housing Review Committee” means the committee of members of the
Arkansas Development Finance Authority Board of Directors selected to review
matters related to housing programs of the Arkansas Development Finance Authority.

(d) “Bond Counsel” means a firm of nationally recognized attorneys-at-law, experienced
in the issuance of tax-exempt private activity bonds, deemed acceptable to the President
of the Arkansas Development Finance Authority to deliver applications and notices
required under this Rule.

(e) “Committee Approval Date” means the date on which the Board Housing Review
Committee approves a Multifamily Housing Application pursuant to Subdivision .012
(c) (1) of this Rule.

(f) “Issuance” means the closing and delivery of Affected Bonds, including the initial
closing of draw-down bonds qualifying for the issue date alternative under Internal
Revenue Service Notice 2011-63.

(g) “Issuer” means any State or local governmental entity authorized by State law to issue
tax-exempt Private Activity Bonds and includes the Arkansas Development Finance
Authority.

(h) “Multifamily Housing Application” means the application form and accompanying
guidelines which are made part of the State’s current Qualified Allocation Plan, as
posted on the Arkansas Development Finance Authority website.
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(1) “Multifamily Housing Bonds” means Affected Bonds that are exempt facility bonds
for qualified residential rental projects as that term is used in 26 U.S.C. §142(a) and
defined in 26 U.S.C. §142(d).

(j) “Principal User” means the borrower, obligor for repayment, or primary beneficiary of
the proceeds the Affected Bonds or the primary user of the project(s) or facilities
financed with the proceeds of the Affected Bonds.

(k) “Priority Number” means the sequential number assigned by the President of the
Arkansas Development Finance Authority to completed Application.

(1) “Private Activity Bonds” shall have the meaning ascribed to them in 26 U.S.C. §141(a).

(m)“Reservation” means the reservation of Volume Cap for a particular Application which
shall be effective as of the date of the written communication by the President of the
Arkansas Development Finance Authority to Bond Counsel described in Subsection
.007(f) of this Rule.

(n) “Reservation Period” means the period which shall be sixty (60) calendar days from
the effective date of the Reservation.

(o) “Rule” shall mean this Rule Regarding the Reservation of Private Activity Bond
Volume Cap.

(p) “Staff Housing Review Committee” means a committee of employees of the Arkansas
Development Finance Authority selected by the President of the Arkansas
Development Finance Authority to review Multifamily Housing Applications.

(q) “State” means the State of Arkansas.

(r) “State Ceiling” shall have the meaning ascribed to it in 26 U.S.C. §146, including
reductions imposed by 26 U.S.C. §146(n) for elections made in connection with the
issuance of mortgage credit certificates.

(s) “Volume Cap” means the maximum aggregate amount of Affected Bonds that may be
issued by all issuers in the State in any calendar year as described in 26 U.S.C. §146.

SECTION .004. VOLUME CAP.

(a) The amount of Affected Bonds that can be issued as tax-exempt Private Activity Bonds
in the State each calendar year is limited by the State’s annual Volume Cap.

(b) At the beginning of each year the State receives an allocation of Volume Cap from the
United States Department of the Treasury using the population-based formula or
minimum allocation found in 26 U.S.C. §146 referred to as the State Ceiling.

(1) In addition, some Issuers may have allocations of Volume Cap available for
specific purposes that have been carried forward from allocations received in
prior calendar years.

(c) The Arkansas Development Finance Authority is the State-wide administrator of the
Volume Cap allocations and is also an Issuer of Affected Bonds.



SECTION .005 ALLOCATION OF VOLUME CAP PURSUANT TO ARK. CODE. §15-5-603

(a) The volume cap allocated to the State is allocated to the Authority pursuant to Ark.
Code Ann. ,15-5-603, which allocates seventy percent (70%) of the aggregate annual
State Ceiling to four categories: ten percent (10%) to multifamily residential housing;
seventeen percent (17%) to single family residential housing; thirty-three percent
(33%) to industrial development; and ten percent (10%) to student loan financing.

(1) Prior to September 1 of each year, the Board of Directors of the Arkansas
Development Finance Authority, by resolution, is authorized to reallocate
available Volume Cap amounts among the four categories.

(2) After September 1 of each year, any Volume Cap not reserved or allocated from
the four categories, is transferred to all Issuers as described in subdivision (b)(1)
of this Section for any purpose that Affected Bonds can be issued.

(b) At the beginning of each calendar year, Arkansas Code §15-5-603(c) allocates the
remaining thirty percent (30%) of the aggregate annual State Ceiling to all Issuers,
including the Arkansas Development Finance Authority, on a non-exclusive basis for
any purpose that Affected Bonds can be issued.

(1) On September 1 of each year, Arkansas Code §15-5-603(b) reallocates the
balance of the State Ceiling Volume Cap not reserved or allocated from the four
categories in the exclusive Arkansas Development Finance Authority allocation
to this non-exclusive allocation for all Issuers, including the Arkansas
Development Finance Authority, which may be used for all purposes that
Affected Bonds can be issued.

SECTION .006 APPLICATIONS FOR RESERVATION OF VOLUME CAP.

(a) In order to reserve Volume Cap for an issue of Affected Bonds a completed Application
must be submitted to the President of the Arkansas Development Finance Authority.

(1)  Applications may be submitted:

(A)no earlier than the first business day of the calendar year in which the
reservation is requested, such day being a Monday through Friday, that
is not a State holiday observed by the Arkansas Secretary of State; and,

(B) no earlier than a date that would cause the Reservation Period to expire
before the anticipated date of Issuance.

(2)  Applications related to Multifamily Housing Bonds may not be submitted prior
to the approval of the Multifamily Housing Application by the Board of
Directors of the Arkansas Development Finance Authority pursuant to Section
.013 of this Rule.

(3) The President of the Arkansas Development Finance Authority will assign a
Priority Number to each Application for Affected Bonds in the order the
Application is received and deemed complete.

(4)  To be complete, an Application must:

(A) State the name of the Issuer;



(B) State the principal amount of the bonds to be issued, including any
bonds issued as part of an issue of Affected Bonds;

(C) State the amount of Volume Cap requested;

(D) State the purpose for the Volume Cap, including the description of any
project to be funded with the bond proceeds;

(E) State the type of issue as identified on the then current United States
Department of Treasury, Internal Revenue Service Form 8038;

(F) State the Principal User (if different from the Issuer);

(G)State the date of adoption of the bond authorizing resolution or other
official action, if any;

(H) Include a copy of the bond authorizing resolution or other official action
which meets the requirement for “official intent” set forth in 26 C.F.R.
§1.150-2(e);

(I) State the State statutory authority for the issuance, as distinguished from
allocation of Volume Cap, of the Affected Bonds;

(J) State the name, address, telephone number and email address of Bond
Counsel; and

(K)Be signed and dated by Bond Counsel.

SECTION .007 RESERVATION OF VOLUME CAP.

(a) The President of the Arkansas Development Finance Authority will record and monitor
Application filings in accordance with Arkansas Code§15-5-607.

(b) At such time as the President of the Arkansas Development Finance Authority
determines an Application filing to be complete, a sequential Priority Number will be
assigned to the Application.

(c) Reservations of Volume Cap will be made based upon the Priority Number.

(d) Applications for Reservation of Volume Cap for Affected Bonds to be issued by the
Arkansas Development Finance Authority which qualify for specific purposes set forth
in Arkansas Code §15-5-603 or carryforward purposes will be reserved based upon the
Priority Numbers of Applications qualifying for the particular purpose.

(e) The President of the Arkansas Development Finance Authority will continue to assign
Priority Numbers to completed Applications after a Volume Cap shortage applicable
to those Applications has been declared under Section .010 of this Rule.

(f) At such time as the President of the Arkansas Development Finance Authority
determines an Application is complete or incomplete, he or she will provide a dated,
written communication to the Bond Counsel notifying Bond Counsel of such
determination and containing one of the following statements or such other statement
as the President of the Arkansas Development Finance Authority deems appropriate:

(1) Priority Number is assigned. The Application is accepted as a
Reservation of Volume Cap in the amount of § .

(2) Priority Number is assigned. However, there is no Volume Cap
available.



(3) A Priority Number is not assigned. The Application for Volume Cap has been
denied or fails to meet the requirements of a completed Application.

(g) In the event Volume Cap not previously available should subsequently become
available through the expiration of a Reservation, the reallocation of categories
described in Section 004 of this Rule, or otherwise, the President may reserve such
Volume Cap in the same calendar year for a qualifying Application based upon the
Priority Number in the manner described in this Section.

SECTION .008 RESERVATION PERIOD.

(a) Affected Bonds, including Multifamily Housing Bonds, must be issued within the
Reservation Period, unless:

(1) the President of the Arkansas Development Finance Authority has approved in
writing an extension for the Affected Bonds;

(2) the Reservation was issued on or after November 1, in which case the
Reservation Period will terminate on December 31 of the current calendar year;
or

(3) the Issuer is granted written permission by the President of the Arkansas
Development Finance Authority to carry forward the allocation pursuant to
Section .009 of this Rule.

(b) Prior to the expiration of the Reservation Period, the Reservation Period may be
extended by the President of the Arkansas Development Finance Authority for up to an
additional sixty (60) calendar days or such shorter period as the President of the
Arkansas Development Finance Authority determines.

(1) An extension request must be made in writing to the President of the Arkansas
Development Finance Authority by the Issuer and the Principal User, if any,
stating the reasons for the request.

(2) In granting any extension, the President of the Arkansas Development Finance
Authority shall consider the written explanations, the likelihood of the bonds
being issued within the extension period, and alternative uses of the Volume
Cap.

(c) In the event of failure to issue the Affected Bonds, including Multifamily Housing
Bonds, within the Reservation Period, including all approved extensions, the applicable
Reservation shall terminate.

SECTION .009 CARRYFORWARD OF VOLUME CAP.

(a) All carryforwards of Volume Cap authorized by this Section shall be made in
accordance with 26 U.S.C. §146(f) and the Issuer designated by the President of the
Arkansas Development Finance Authority to make the carryforward shall be
responsible for making a valid election utilizing the required forms as are then
published by the United States Department of the Treasury, Internal Revenue Service.



(b) Volume Cap for which no Reservation has been issued by the end of a calendar year
may be authorized by the President of the Arkansas Development Finance Authority to
be carried forward by any Issuer, including the Arkansas Development Finance
Authority, for a specific carryforward purpose or purposes designated by the President
of the Arkansas Development Finance Authority.

(c) Volume Cap for which a Reservation has been issued to an Issuer other than the
Arkansas Development Finance Authority, but as to which no bonds have been issued,
may be carried forward by the other Issuer only on written approval of the President of
the Arkansas Development Finance Authority.

(1) The other Issuer seeking to carry forward the reserved Volume Cap must
request the written permission of the President of the Arkansas Development
Finance Authority and the President of the Arkansas Development Finance
Authority may request such information from the other Issuer as he or she
deems necessary.

(2) If the President of the Arkansas Development Finance Authority approves of
the carryforward request, that approval shall be submitted in a written
communication which requires the other Issuer to:

(A) Comply with the requirements of Subsection (a) of this Section; and

(B) File a copy of the election statement and any other filings required by
Subsection (a) of this Section with the President of the Arkansas
Development Finance Authority.

(3) If the President of the Arkansas Development Finance Authority does not
approve of the carryforward request, the Reservation shall be deemed to have
expired as of the end of the calendar year and the Volume Cap related to the
expired Reservation may be carried forward by the President of the Arkansas
Development Finance Authority as set forth in Subsection (b) of this Section.

(4) If the carryforward request by an Issuer other than the Arkansas Development
Finance Authority is approved, such Issuer shall allocate the Volume Cap
within the time limitations set forth in 26 U.S.C. §146(f).

SECTION .010 VOLUME CAP SHORTAGE.

(a) The President of the Arkansas Development Finance Authority will determine if a
Volume Cap shortage exists as to any Application when the amount of Volume Cap
requested in the Application exceeds the amount available in any specific or general
purpose category of Volume Cap available to the applicant.

(b) In the event a Volume Cap shortage exists as to an Application, the President may issue
a Reservation to another Application with a higher Priority Number that qualifies for a
specific purpose not available to the Application for which the Volume Cap shortage
exists.

(c) A determination by the President of the Arkansas Development Finance Authority that
an Application exceeds the amount of available Volume Cap as provided in this Section



and communicated to the applicant as provided in Subsection .007(f) of this Rule shall
constitute declaration of Volume Cap shortage under Arkansas Code §15-5-604.

(d) The President of the Arkansas Development Finance Authority may determine within
a reasonable time that an applicant will accept a smaller allocation of Volume Cap
which would prevent a declaration of Volume Cap shortage for a particular
Application.

(¢) Whenever a Volume Cap shortage has been declared pursuant this section, the
Authority, in consultation with the Arkansas Department of Commerce, may resolve
the shortage by:

(1)  Determining the relative priority of Applications for Reservations;

(2)  Reducing the amount of volume cap to be allocated to any Application for
Reservation;

(3) Denying an Application for Reservation;

(4)  Deferring for a period of time an Application for Reservation; or

(5) For all applications except those for multi-family bonds, the President may
issue letters reserving volume cap for the next succeeding calendar year to a
particular bond issue or bond issues and any such reservation shall be issued in
conformance with all applicable rules on the first day of the next calendar year.

(f) After the conclusion of each shortage, the President shall file a report with the Board of

Directors of the Arkansas Development Finance Authority at its next regularly scheduled

meeting providing the basis for any actions made to resolve the volume cap shortage.

SECTION .011 SPECIAL RULE FOR MULTIFAMILY HOUSING BONDS -MULTIFAMILY
HOUSING APPLICATIONS.

(a) Applicants for Multifamily Housing Bonds may submit an Application for Reservation
of Volume Cap at such time as the applicant’s Multifamily Housing Application has
been approved by the Board of Directors of the Arkansas Development Finance
Authority.

(b) The Staff Housing Review Committee of the Arkansas Development Finance Authority
will review a Multifamily Housing Applications in the same manner as applications for
allocations of low-income housing tax credits and in accordance with the State’s
Qualified Allocation Plan.

(c) At such time as the Staff Housing Review Committee determines a Multifamily
Housing Application is complete, it will submit its findings to the Board Housing
Review Committee.

SECTION .012 BOARD HOUSING REVIEW COMMITTEE.

(a) Applicants for Multifamily Housing Bonds are required to make a formal presentation
to the Board Housing Review Committee.
(1) A representative of the Staff Housing Review Committee will notify the
applicant of the time, place, and recommended content of the presentation.



(2) Members of the Board Housing Review Committee and any other members of
the Board of Directors of the Arkansas Development Finance Authority present
at the meeting will be given the opportunity to ask the applicant questions
concerning the Multifamily Housing Application.

(b) The Board Housing Review Committee may consider:

(1) information supplied by the Staff Housing Review Committee relating to the
Multifamily Housing Application, and

(2) other information its members may deem necessary.

(c) Board Housing Review Committee will take action to:

(1) Recommend approval of the Multifamily Housing Application to the full Board
of Directors of the Arkansas Development Finance Authority with such
conditions, if any, as the committee may deem necessary;

(2) Recommend the full Board of Directors of the Arkansas Development Finance
Authority not approve the Multifamily Housing Application; or

(3) Postpone action of the committee pending further consideration.

(d) The Board Housing Review Committee’s approval shall be deemed rescinded and the
application must be resubmitted in the event:

(1) The Staff Housing Review Committee determines there has been a material
change from the information provided in the Multifamily Housing Application;
or

(2) The Affected Bonds are not issued within one (1) year from the date of the
Committee Approval Date.

SECTION .013 MULTIFAMILY HOUSING BONDS- BOARD OF DIRECTORS APPROVAL.

(a) The Board of Directors of the Arkansas Development Finance Authority will consider
a Multifamily Housing Application no sooner than the next scheduled board meeting
in a calendar month following the month of the Committee Approval Date; or

(b) Upon consideration of such matters as it deems necessary, the Board of Directors of
the Arkansas Development Finance Authority may take action to approve or deny the
Multifamily Housing Application or take no action regarding the Multifamily Housing
Application.

(c) Upon approval of a Multifamily Housing Application by the Board of Directors of the
Arkansas Development Finance Authority, the applicant may submit its Application
for Reservation of Volume Cap to the President of the Arkansas Development Finance
Authority, which shall be accepted and reserved in accordance with Sections .006, .007,
and .008 of this Rule.

(d) Applicants for Multifamily Housing Bonds may request that the Board of Directors and
the President of the Arkansas Development Finance Authority concurrently approve of
the applicant’s Multifamily Housing Application, Application for Reservation of
Volume Cap and a resolution authorizing the issuance of the Multifamily Housing
Bonds at the same meeting, provided a shortage of Volume Cap has not been declared
affecting such bonds.



SECTION .014 ISSUANCE OF BONDS AND ALLOCATION OF VOLUME CAP.

(a) This Rule applies solely to the reservation and allocation of Volume Cap and a
Reservation pursuant to this Rule shall not constitute a binding commitment of any
Issuer, including the Arkansas Development Finance Authority, to issue bonds
including Affected Bonds.

(b) Issuance for purposes of this Rule shall be evidenced by Bond Counsel filing a notice
of issuance with the President of the Arkansas Development Finance Authority.

(1) The notice shall contain: the name of the issue; the date of the issue; the Priority
Number; the Reservation Date; and the Volume Cap allocated delineated by the
current year Volume Cap amount and carryforward Volume Cap by year and
amount.

(2) The notice shall be signed and dated by Bond Counsel.

(3) The Arkansas Development Finance Authority may create a form of Notice of
Issuance containing the information required by this Subsection.

(4) Upon receipt of the notice, the President of the Arkansas Development Finance
Authority will execute and deliver a certificate of allocation of Volume Cap that
complies with the requirements of 26 U.S.C. §149(e)(2)(F), 26 C.F.R.
§1.149(e)-1(b)(2) and Form 8038 published by the United States Department
of the Treasury, Internal Revenue Service.

(c) The President of the Arkansas Development Finance Authority is the State official
authorized to execute a certificate of allocation of Volume Cap.

SECTION .015 DELEGATION OF FUNCTIONS.

(a) The President of the Arkansas Development Finance Authority may delegate, in
writing, functions under this Rule to other officers and employees within the Arkansas
Development Finance Authority.

SECTION .016 SEVERABILITY.

(a) If any provision of this Rule or the application thereof is held invalid, such invalidity
shall not affect the other provisions or applications of this Rule which can affect the
invalid provisions or applications, and to this end the provisions hereto are declared
severable.

SECTION .017 REPEAL.
(a) All rules, resolutions, regulations, and parts of rules, regulations, and resolutions,

promulgated or adopted by the Arkansas Development Finance Authority, in conflict
herewith, including without limitation, the Third Amended Rules and Regulations,
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Implementing the Law on the Allocation of State Volume Cap for Tax-Exempt Private
Activity Bonds Pursuant to Act 1044 of 2001 and the Guidelines for Reserving Volume
Cap for Tax-Exempt Private Activity Bonds for Residential Rental Housing are hereby
replaced and repealed.

CERTIFICATION

This will certify that the forgoing form of Rule Regarding the Reservation Private Activity Bond
Volume Cap was adopted by resolution of the Board of Directors of the Arkansas Development
Finance Authority at a regular meeting of said Board of Directors held in Little Rock, Arkansas
onthe day of ,2024.

Mark Conine
Secretary of the Board of Directors of the
Arkansas Development Finance Authority
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NSP Eligible Use*

CDBG Eligible Activities

Type(s) of Properties

A) Financing mechanisms for purchase &
redevelopment of foreclosed homes & residential

properties

il

Activity delivery cost for an eligible activity (designing & setting it
up)

The financing of an NSP eligible activity- such as soft second
loans, loan loss reserve, equity sharing

Other acti, ties eligible in uses below

Housing counseling for those seeking to take part in the activity

Foreclosed residential
properties only

B) Purchase and rehabilitate homes and
residential properties that have been abandoned or
foreclosed upon, in order to sell, rent, or
redevelop such homes and properties

il
11
il
il
1]

Acquisition

Disposition

Relocation

Direct homeownership assistance

Eligible rehabilitation and preservation activities for homes and
other residential properties

Housing counseling for those seeking to take part in the activity

Foreclosed or abandoned
residential properties only

D) Demolish blighted structures ONLY in
connection with one of the other eligible uses

Clearance of blighted structures only in conjunction with one of the
above activities

Any, but must be blighted

E) Redevelop demolished or yacant properties

1l
1l
1]
1}

1l
it
1l
[l

Acquisition
Disposition
Public facilities and improvements

Housing counseling public services (limited to purchasers or
tenants of redeveloped properties)

Relocation

New housing construction

Direct homeownership assistance

Housing counseling for those seeking to take part in the activity

Any, but property must be
vacant
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Arkansas Contractor's Licensing Board
4100 Richards Road
North Little Rock, AR 72117
(501)372-4661




Stage 2 Stage 3
Plumbing top-out Flooring systems Final-Inspection
Electrical hei Painti
Rool Cabinets

Arkansas Development Finance Authority
Attn: NSP Program Department
P.O. Box 8023
Little Rock, AR 72203-8023
FAX (501) 682-5859
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Arkansas Development Finance Authority
c/o Accounting Department.
P. 0. Box 8052
Little Rock, AR 72201
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Cote ity County Seore
72331 | Eade Critienden 36
72364 | Marion Crittenden 214
#2376 | Proetor Crittenden 2
F236% | westMemphis Crittenden 987
F2324 | CherryValley Cross *
72396 | wynne Cross 43
72725 | Carthage Dallas 2:8
72742 | Eordyee Datlas 37
71639 | Bumas Desha 4
FE654 | MeGehee Desha i
72032 | Conway Faulkner ot
TR | Conway Eaulkner 32
72047 | Enola Faulkner 16
72406 | Mayfower Eaulkner 33
72173 | vilonia Eaulkner 2.6
F2043 | Ogark Frankhin 23
Park
90+ | Hot Springs National Gasland 36
Park
F1964 | pearey Gasland 19
71968 | Royal Gasland 13
72084 | Leola Grant 48
F228 | poyen Grant 14
72156 | Sheridan Grant 91
FHAS | Marmaduke Greene Z
72456 | paragould Greene 176
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Cote cie County Seore
838 | Fulton Hempstead =+
o wasiinaien Hempstead =
F5329 | Bismarek Hot Spring =5
72104 | Matvern Hot Spring 197
71852 | Nashville Howard =
859 | saratoga Howard =3
72501 | Batesville Independence 53
72527 | Desha Independence *
2559 | CakicoRoek Izard =3
T2 | Newport Jackson a6
2473 | Tuckerman Jackson s
2004 | Altheimer Jefferson =
2673 Humphrey Jelterson 2
71683 | pineBluge Jefforson 624
60 | Pine Bluff Jefferson 455
72532 | Redfield Jefferson =
252 | Sherrilt Jefferson 2
F2830 | Clasksville Johnsen =5
2640 | Hartman Johnson ad
12846 | Lamar Johnson ==
TEES | Lewdsville Lafayette *
68 | Siamps Lafayette 5
72433 | Hoxie Lawsence H
F2434 | pmboden Lawsence !
FHTE | Walnut Ridge Lawrence &5
2368 | Marianna Eee 53
Fbbd | Grady Lineoln +
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Code it Couaty Seore
71822 | Ashdown Little River 39
FH836 | Forelnan Little River =

2927 | Booneville Logan =4
72855 | pasis Logan 16
72865 | subiace Logan 2
F2687 | Austin Lenoke S

F2046 | England Lonoke =2
72086 | Lonoke Lonoke 54
FEEE | Ward Lonoke 25
2938 | pindsville Madison 28
F2FE | Witter Madison 4

2687 | Yellville Marion 4

71837 | Eouke Miller 34
FEES4 | Texarkana Miller s
32335 | Bipthevitle Mississippi 0w
72428 | Eiowah Mississippi 25
72358 | Luxera Mississippt =6
72442 | Manila Mississipp 2t
72395 | wilson Mississippi 53
FHE58 | Rosston Nevada 5
717920 | Beasden Ouachita 1

71701 | Camden Ouachita 181
FAF64 | Siephens Ouachita 1
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ot city County Seove
F26%6 | Biselow Perry 18
32355 | Loxa Phillips 24
2366 | Marvell Phillips 2
F23T4 | PoplarGrove Phillips =
343 | Glenwood Pike =3
32472 | Trumann Poinsett 48
71953 | Mena Polk 25
32823 | Adkins Pope 3
32847 | London Pope =2
+2858 | Potisville Pope t
72861 | Russeliville Pope 5%
32802 | Russeliville Pope 39
F2648 | DesAre Praisie =
32209 | LitleRock Pulaski 160
72204 | LideRock Pulaski 231
72206 | Litde Rock Pulaski 255
72202 | Lite Rock Pulaski 82
72205 | Littte Rocl Pulaski 48
722210 | LivdeRock Pulaski 43
72233 | Lide Rock Pulaski 24
72212 | Listle Rock Pulaski 15
72333 | Maumelic Pulaski 42
72317 | North Litthe Rock Pulaski 298
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Cote ciey County Seore
72234 | Nosth Little Rock Pulaski e
72136 | North Litde Roek Pulaski 5.5
T2 | Scott Pulaski =2
F2E20 | Sherwood Pulaski +
#2455 | Pocahontas Randolph 2
72478 | Warm Springs Randolph 2t
72326 | colt Saint Erancis )
F2335 | Eorrest Cit Saint Exan 184
72348 | Hughes Saint Eraneis 14
72002 | Alexander Saline 46
726+ | Bauxite Saline =5
72622 | Bryant Saline 5.2
F2665 | Henstey Saline 18
72167 | Traskwood Saline )
72656 | Marsha Searey 1
72923 | Basking Sebastian 12
#2904 | Eort Smith Sebastian H
#2380+ | Fort-Smith Sebastian 4
72993 | EoliSmith Sebastian 62
#2908 | Fort-Smith Sebastian 3
F2936 | Greenwood Sebastian 6
F234E | Lavaca Sebastian 3
74832 | DeQueen Sevier 1
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Cote cir Seone
F842 | Horatio Sevier 4

F738 | ElDorado Union 25
71762 | Smackover Union 12
72031 | clinton Van Buren 32
72938 | Rarminston Washington 36
7290% | Eayettevitte Washington 33
2764 | Eayettevitie Washington 32
#2993 | Eayettevitle Washington 14
72753 | prairie Grove Washington 3.8
72774 | WestFosk Washington 13
72959 | Winslow Washington 1

72010 | BaldKnob White 14
72012 | Beebe White 56
2020 | Bradford White 26
2136 | Romance White =+
72137 | RoseBud White }

7208% | Judsonia White =
F2086 | Auguste Woodruff 21
72834 | Dardanclle Yel} 19
72866 | pover Yelt 18

— S
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Arkansas

(FY 2009 i Limits for 50% of HUD Area Median)

Neichborhood Stabilization P , Limi

1person+ 2 person

3 person

4 person :

5 person

6 person

7 person

8 person

Areaname Count rrown Name | household : household household household ; household ' household'. household : household

Arkansas County, AR Arkansas County 16,200' 18,5001 20,850 23,1501 25,0001 26,850: 28,7001 30,550
Ashley County, AR Ashley County 16,050| 18,350' 20,650, 22,950: 24,800'". 26,6001 28,4501 30,300
Baxter County, AR Baxter County 15,250' 17,450 19,600, 21,800i 23,550 25,3001 27,050! 28,800
| Fayetteville-Springdale-Rogers, AR HUD VIEetro l -

FMRArea Benton County 19,600' 22,400 25,200’ 28,000 30,250 32,500’ 34,700 36,950
Boone County, AR Boone County 16,550 18,900'. 21,300 23,6501 25,550. 27,450: 29,350 31,200
Bradley County, AR Bradley County 15,250 17,400' 19,600 21,750 23,5001 25,2501 26,950 28,700
Calhoun County, AR Calhoun County 15,400° 17,600, 19,800 22,000 23,750! 25,5001 27,300 29,050
Carroll County, AR Carroll County 15,250; 17,400' 19,600 21,750 23,500’ 25,250' 26,950 28,700
Chicot County, AR 'Chicot County 15,2501 17,400! 19,6001 21,750 23,500 25,250i 26,950 28,700
Clark County, AR - Clark County 16,S00j 18,8501 21,200 23,550 25,4501 27,300! 29,200i 31,100
Clay County, AR 'Clay County 15,250, 17,400! 19,600' 21,750: 23,5001 25,250! 26,9501 28,700
Cleburne County, AR Cleburne County 16,6501 19,000i 21,400: 23,750, 25,650 27,550' 29,450 31,350
Pine Bluff, AR MSA Cleveland County 16,6501 19,000i 21,400 23,750| 25,650 27,5501 29,4501 31,350
Columbia County, AR ;Columbia County 16,100; 18,400 20,700+ 23,000 24,850 26,700! 28,500' 30,350
Conway County, AR - Conway County 17,000! 19,400' 21,850' 24,250 26,200 28,150 30,0501 32,000
Jonesboro, AR HUD Metro FMR Area Craighead County 18,3501 20,9501 23,600' 26,2001 28,300 30,400’ 32,500: 34,600
Fort Smith, AR-OK HUD Metro FMR Area :Crawford County 16,300j 18,600! 20,9501 23,250| 25,100: 26,9501 28,8501 30,700
Memphis, TN-MS-AR HUD Metro FMR Area  :Crittenden County 20,250! 23,100i 26,0001 28,9001 31,200! 33,500j 35,8501 38,150
Cross County, AR Cross County 15,250! 17,4001 19,600! 21,750 23,5001 25,250' 26,950| 28,700
Dallas County, AR Dallas County 15,2501 17,400i 19,6001 21,750] 23,500’ 25,250. 26,9501 28,700
Desha County, AR :Desha County 15,250 17,400 19,6001 21,750 23,500 25,250 26,950' 28,700
Drew County, AR :Drew County 16,6001 18,950| 21,350; 23,7001 25,600! 27,500' 29,400' 31,300
Little Rock-North Little Rock-Conway, AR HUD ' |

Metro FMR Area :Faulkner County 21,250! 24,300 27,3001 30,350 32,800! 35,200 37,650' 40,050
Franklin County, AR HUD Metro FMR Area | Franklin County 16,100 18,400| 20,700! 23,000 24,8501 26,700, 28,500 30,350
Fulton County, AR Fulton County 15,2501 17,400 19,6001 21,750 23,500] 25,250, 26,950 28,700
Hot Springs, AR MSA Garland County 16,750i 19,100 21,500 23,900: 25,800 27,7001 29,6501 31,550
Grant County, AR HUD Metro FMR Area IGrant County 19,100i 21,800’ 24,550: 27,250 29,450 31,600, 33,800 35,950
Greene County, AR Greene County 16,500 18,850' 21,200’ 23,550 25,450 27,300’ 29,200 31,100
Hempstead County, AR ‘Hempstead County 15,250 17,400i 19,600 21,7501 23,500! 25,250' 26,950 28,700
Hot Spring County, AR ;Hot Spring County 16,850 19,250i 21,650 24,050 25,950 27,900! 29,800 31,750
Howard County, AR ,Howard County 15,350i 17,500: 19,700' 21,900: 23,650 25,400' 27,150 28,900
Independence County, AR ~independence County 16,300; 18,650: 20,950’ 23,300 25,150! 27,050i 28,900 30,750
Izard County, AR . Izard County 15,250' 17,400' 19,600' 21,750 23,500: 25,250~ 26,950! 28,700
Jackson County, AR :Jackson County 15,250! 17,400! 19,600: 21,750 23,500 25,2501 26,9501 28,700
Pine Bluff, AR MSA Jefferson County 16,650' 19,000 21,400 23,750 25,650 27,550 29,450 ! 31,350
Johnson County, AR Johnson County ' 15,250 17,400! 19,600' 21,750'". 23,500 25,250! 26,950 28,700
Lafayette County, AR 'Lafayette County 15,250 17,4001 19,600 21,750 23,500 25,250: 26,950 28,700
Lawrence County, AR ;Lawrence County 15,250, 17,400! 19,600' 21,750 23,500 25,250 26,950’ 28,700
Lee County, AR Lee County 15,250 17,400' 19,600! 21,750 23,500 25,2501 216,950 28,700
Pine Bluff, AR MSA Lincoln County 16,650 19,000 21,400: 23,750 25,650 27,550' 29,450, 31,350
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25 2501
Z0720U}

! 21,750, 23,500". 26,950 28,70
Montgomery County; AR——Montgomery-County—— 45:260—17,4001——19.600! 21750 23.500; e e 28700
Newton-County, AR——————— Newton County —————— 15,250! 17,400 19,600! 21.750; 23,500, 25,250! 26,9501 28,700,
Ouachita Courty, AR———— Ouachita County—————15:650——47.900 20,100 22,350 24,150 25,950 27-700; 29,500
Little Rock-North Little Rock-Conway, AR HUD | ! i
MetroFMRArea—— PomyGCounty — 240501 24300 27300 30,350 32,800 35,200 37.650L 40,05
Phillips Courly, AR— I PhillipsCounty 45250+ 17400 49600 21.750i 23.500 25,250 26,950" 28700

: ;

Poinsett County, AR HUD Metro FMR Area——Poinsett County ———— 15,250—147.400—— 49 600! 21750 23,500! 25.250" 26,0““} 28,700
PolkCourly, AR—— PolkCounty ———— 4—5,2—59—17—,400710 600! 21,750 23,5001 25250 26,950 28,700
PopeCounty, AR ——{Pope Counly 7400" 19,550] 22 000, 24 450" 26.400 28350 30300 32,250
PFa«‘He@eHn’cy—AR—PFameQeunty— 46@59748350—29—65&722—959—24»89&‘2—6,609,—2&459‘ Sy

ARHUD

WY

Metro FMR-Area——————————————————Pylaski-County 21.250: 24.3001 27.300

30:350:  32;800

1

Raﬂdetp#@eumy—AR—Randelph—Geunty—‘lé%m—ﬂ—@@—%% 25;2504—26,950" 28,700
Mmmmm&mmi Y

30,350 32800 35.200!

37.650: 40,051

18600 20,050-Sevier _ 23250' 25100 260950 28,850, 30,704

: 17,560 19,750, 24,050l 23700  25450L 27.200 28,050

Sharp County 15,250 —17,400—49,600 __ 217501 23,500 25250' 260500 28700

UnionCount, AR jUnionCounty 16400 18750 21100 23.450! 25.350 27.200: 29.100" 30.950
VanBurenCourty, AR————————VanBurenCounty———15.250- 17,400 19,600 21.750 23.500 25250 26.950" 28700
%2_&4@9_2_5,_2@9 Zﬂynﬂn Qn,z_én Qz‘zﬂﬂ Q4y7nny 367959

21 750 23500 25250 26.050: 28700
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Areaname Coun!l{/Town Name household: household household- household+household householdt household household
Baxter County; AR Baxter-County 36,600 41850 44100 523001 56,500 60405, 64,8001 65,050
Fayetteville-Springdale-Rogers; AR-HUD-Metro t

BooreCounty AR BooneCounty 39,750" 4540017 5+400°  56760:  64300f  65850: 70400 74000
Bradley County, AR Bradley Counly 36,550i PR 440001 52,200 564001 60,5501 647501 68,900

Mernphis FN-MS-AR_HUD Metro FMR Area—Crittenden County 48550 55500 [ 624001 69.350° 74,900] 80450° 86,000 OF-550)]
DallasCounty, AR :Dallas-County 36,5501 44,7500  474.000; 52,2000 56400  60.550F  64,/50: 68,900
Little Rock-North-Little- Rock-Conway AR HUD- i

Fulton-County; AR Fulton County 36-5504 44750 47,000§ 52,200! 56,400 60,550' 64,7501 68,900
Independence-County; AR—iindependence-County 39,150" 447504 50,350 55,900 60,4001 64,8507 69,3507 73,800
Lafayette County, AR Lafayette County 36,5501 41750 oo ] 56,400 60,5501 647507 68,900
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Madison-County
t LAty

Woodruff County, AR—————Woodruff County

YelF-County,-AR

Yel-GCounty
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PRE-AWARD

May mitiat activities before
grant award by meeting ail
requirernents and 570.200(h)

May initiate action only with explicit approval of grantee and in
compliance with all requirements in Section B.

No action advisable prior to
grantee’s receipt of funds.

"
3_Unif R . t
) 1d

Determine other URA-applicability-(e-grelocation)American Recovery and Reinvestment Act places
e 1 (it 3 ae. 11 M 1t} <

| £ 1e1ne oo, 1rad o 1 N mee: o ro 1v 3 a o ma 1c - idere, aly o ar e 1t iq
Ha participant has acquired a property BEFORE meeting all the requirements above, the home is genera nsidered ineligible because itis n
AT e T B e













[THE FOLLOWING IS TO BE REPEALED IN ITS ENTIRETY]

RESERVATION OF PRIVATE ACTIVITY BOND VOLUME CAP
(Title 15, Chapter 5, Subchapter 6)

ANDREGUEAHONS AMPEEMENTING FHE AW
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SECTIONeetion .001.
PURPOSE.

(a) The purpose of this Rule is to provide procedures for governmental and private
participants for the allocation of tax-exempt private activity bond volume cap

including special rules for certain multifamily housing bonds, and to repeal and replace
prior rules relating to the reservation and allocation of volume cap.

Commented [JB1]: The requirements of this section have
been largely moved to Section .006 of the new rule, with the
primary difference being the additional requirement for
applicants to state the type of issue as identified by IRS Form
8038
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_ ~ | Commented [JB2]: This section has been replaced by
Section .006 of the new rule, which simply requires
applications be submitted to the President of ADFA

~ ~ 7| Commented [JB3]: The requirements of this section have
been moved to sections .006 and .007 of the new rule but
remain substantively identical.
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_ -~ | Commented [JB4]: This section is not continued in the
proposed rule and is unnecessary
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~ - | Commented [JB5]: This section has been replaced with
Section .008 of the new rule. The new rule eliminates the
15day extension requests and eliminates fees.

j - ‘{Commented [JB6]: Replaced in the new rules by Section
.014
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— - | Commented [JB7]: This section has been eliminated from
the current rule. The definition of shortage has also changed
and simplified in Section .010 of the proposed rule

Authority. or their equivalent successors. as-appropriate: L __ - | Commented [JB8]: The proposed rule retains the volume

77777777777777777777 cap committee with the same membership. See Section
.003(t)
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e e e ‘ _ | Commented [JB9]: This process has been retained in the

7777777777777777777777777777777777777777777 proposed rule with the additional requirement of file written
reports of the actions of the committee to the ADFA board
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‘ ~ - '| Commented [JB10]: Rules on the filing of reservations for
3 Miseellaneous Multifamily Volume Cap have been moved to Section .011
’ - and largely replaced with the Qualified Allocation Plan
(QAP) to be promulgated separately.
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