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Division of Building Authority        Lease Term:  06/01/26 to 05/31/28 

STATE OF ARKANSAS        Annual Rent:  $80,850.00 

COUNTY OF PULASKI         Square Feet: 5,000    Rate: $16.17  

          Type: Renewal  

Worked By: Pat James                                                                          

County: 60    Agency: 520    

Lease #:  P3033        CB 

 

                                     

                                                  STATE OF ARKANSAS 

        THIRD LEASE AMENDMENT 

 

This Agreement is made and entered into as of the 30th day of March, 2026, by and between JBB CYPRESS, 

LLC, hereinafter referred to as "Lessor", and ARKANSAS DEPARTMENT OF COMMERCE – DIVISION OF 

WORKFORCE SERVICES – REHABILITATION SERVICES, hereinafter referred to as "Lessee". 

  

  

WITNESSETH 

 

Whereas, by Lease Agreement dated December 27, 2016, and First Lease Amendment dated January 3, 2022, , 

and Second Lease Amendment dated February 1, 2024, Lessor leased to Lessee approximately 5,000 square feet 

of office space and adequate automobile parking spaces located at 3901 McCain Park Drive, Suite 113; all situated 

in the City of North Little Rock, County of Pulaski, Arkansas (the “Lease”); and 

  

Whereas, the parties hereto have hereby agreed to extend the term of the Lease and to amend and modify the 

Lease as hereinafter set out. 

 

Now, therefore, for and in consideration of the Premises and other good and valuable consideration, the receipt 

and adequacy of which are hereby acknowledged, the parties hereto hereby agree that the term of the Lease is 

hereby extended for a period commencing on June 1, 2026 and continuing through May 31, 2028, upon the same 

terms and conditions as the original Lease Agreement and subsequent Amendments, except the Lease shall be 

amended and modified as follows: 

 

1. Definitions. Definitions of the Lease are hereby amended and modified to replace “Department of 

Transformation and Shared Services” with “Department of Shared Administrative Services”. “DBA” means 

the Real Estate Services Section of Department of Shared Administrative Services, Division of Building 

Authority. By law DBA is the leasing agency for LESSEE. Arkansas Code Annotated §22-2-114.  DBA is 

not an additional LESSEE and therefore, shall not owe any rent; and 
 

2. Term. The LESSEE may elect to extend the term not more than ninety (90) days upon the same terms by 

written notice to LESSOR no less than thirty (30) days before the end of term stated in the above paragraph; 

and 

 

3. Special Provisions. Special Provisions 10(f) of the Lease is hereby restated as follows: 

 

      The LESSOR, LESSEE and DBA agree that should the Lease and any applicable amendments expire prior to 

the execution of this amendment agreement, the parties agree that the Lease and any applicable previous 

amendments are hereby reinstated and ratified upon this Amendment Agreement being fully executed by the 

parties. The provisions, terms, and conditions of this Amendment Agreement shall govern in the event of 

conflict or inconsistencies, or both. 

 



4. Special Provisions. Special Provisions 10 of the Lease is hereby amended and modified to add the following: 

 

(s) LESSOR, at LESSOR’S expense and within thirty (30) days of Lease Execution, shall perform the 

following improvements: 

      

(1) Roof/Soffit/Fascia: needs cleaning due to previous winter weather; and 

(2) Repair any interior door to eliminate sticking and any door lock that is malfunctioning; and 

(3) Replace stained or damaged ceiling tiles; and  

(4) Replace all non-working light bulbs and clean all light covers.  
 

The Lease Agreement as hereby amended, modified, and extended is hereby ratified and confirmed by the parties 

hereto as being in full force and effect. 

 

This Agreement shall be binding on the parties hereto and their respective heirs, successors, and assigns. 

 

Executed as of the date first hereinabove set out. 

 

LESSOR:       LESSEE: 

 

JBB CYPRESS, LLC BY ITS MANAGER  ARKANSAS DEPARTMENT OF COMMERCE –  

CYPRESS PROPERTIES, INC. DIVISION OF WORKFORCE SERVICES – 

REHABILITATION SERVICES 

  

 

By: ____________________________________  By: __________________________________ 

          Will Collins, Authorized Signatory       Cody Waits, Director,  

         Division of workforce Connection 
                                              
Date: __________________________________  Date: ________________________________ 

 

 

 

        By: __________________________________ 

                                                    Joe Baxter, Commissioner 
   

 

        Date: ________________________________ 

 

DIVISION OF BUILDING AUTHORITY 

As Agent for Arkansas Department of Commerce – Division of Workforce Services – Rehabilitation Services 

 

 

 

By: ___________________________________  By: __________________________________ 

      Chris Bell, Deputy Director                 Anne W. Laidlaw, Director 

  

 

Date: __________________________________  Date: ________________________________ 
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