Robert “Ro” Arrington
ADFA
1 Commerce Way, Suite 602

Arkansas Development Little Rock, Ark, 72201
Finance Authority

October 29, 2024

The Honorable Sarah Huckabee Sanders
Governor, State of Arkansas

500 Woodlane Street

Room 250, State Capitol

Little Rock, Arkansas 72201

RE: Disclosure of contracts between the Arkansas Development Finance Authority and
a business entity in which State Senator Jim Petty claims partial ownership

Dear Governor,

Please find attached board action, staff recommendations and disclosure statements
detailing an agreement between the Arkansas Development Finance Authority (ADFA)
and a business entity owned partially by State Senator Jim Petty.

This agreement follows the laws of the state of Arkansas, rules of ADFA and federal
Internal Revenue Service requirements.

Arkansas Code Section 21-1-403 states, in part:

(a) No constitutional officer may enter into any lease agreement, contract, or
grant with any state agency unless:

(2) If competitive bidding or a request for proposal was not required by law, the
lease agreement, contract, or grant has received the prior approval of:
(A) The Joint Budget Committee during legislative sessions or the
Legislative Council between legislative sessions; and
(B) The Governor.

(f) Grants, contracts, and leases entered into prior to the person's becoming a
constitutional officer are not subject to the provisions of this section, but
renewals and extensions of those grants, contracts, and leases are subject to the
provisions of this section.

Item F1 page 1



Robert “Ro” Arrington
ADFA
1 Commerce Way, Suite 602

Arkansas Development Little Rock, Ark. 72201
Finance Authority

The agreement in question is an extension to a deadline to complete the construction of
a low-income housing development in Fayetteville, Arkansas, to be called Patriot Park.
The original agreement was signed between ADFA and Washco Housing Partners
Limited Partnership, a business entity that is 50-percent owned by Sen. Jim Petty. The
initial agreement was reached in 2020. Sen. Petty was subsequently elected to the
Arkansas Senate in 2022.

Under the proposed agreement, ADFA would agree to extend the deadline to complete
the Patriot Park project by one year, from December 31, 2025, to December 31, 2026.

The proposed contract amendments between ADFA and entities owned in part by Sen.
Petty will allow additional time to complete the proposed project. The board of the
Arkansas Development Finance Authority has approved the proposed contracts at its
regularly scheduled meeting held October 16, 2025.

Pursuant to the code sections stated herein, the attached documents and disclosure
statement from Senator Petty are presented to you for your consideration.

Sincerely,

ake
eneral Counsel

Approval

dut Sud_

Governor’s Signature
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BOARD HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Board HRC Meeting: 10/16/2025 Prepared by: John Blackwell
Name of Entity: Strategic Realty/Washco Housing Partners LP
Address of Entity: 812 Main Street
Van Buren, AR 72956
Contact Person: Jim Petty/Brent Lacefield
Phone
Email Address:
Name of Development: Patriot Park
Fayetteville, AR

ACTION REQUESTED

Extend the deadline to place the units in service from 12-31-25 to 12-31-26.

BACKGROUND INFORMATION

Patriot Park was granted a credit swap by the ADFA board on April 18, 2024 for the 2020
LIHTC allocation (801,000), the 2021 LIHTC allocation (193,000) and the 2022 LIHTC
allocation (148,300). The credit swap agreement placed a December 31, 2025 deadline to
complete the project and place the units in service. While the project is moving forward it is
obvious that it will not be completed by the December 2025 deadline due to heavy rainfall,
and Staff would like to amend the credit swap agreement for the project to be placed in
service. Strategic Realty is estimating the project to be completed April 29, 2026. The new
deadline on the Credit Swap Agreement will be December 31, 2026, the full 2 years allowed
by the IRS.

FINAL RECOMMENDATION OF BOARD HOUSING REVIEW COMMITTEE

Approved.
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ROBERT "RO" ARRINGTON

ARKANSAS DEVELOPMEENT

Arkansas Development
Finaunce Authority FINANCE AUTHORITY

Washco Housing Partners Limited Partnership
812 Main Street

Van Buren, AR 72956

Attn: Jim Petty/ Brent Lacefield

RE: Patriot Park

This letter evidences an agreement between Washco Housing Partners Limited Partnership (the
“Owner”), and the Arkansas Development Finance Authority (the “Authority”) with respect to the
Authority’s allocation to the Owner of federal low-income housing tax credits (“LIHTC”) to assist In the
development of Patriot Park of Fayetteville, Arkansas (the “Project”).

On December 30, 2020, the Authority made a carryover allocation of LIHTC to the Owner with
respect to the Project in the amount of $801,000 (the “2020 Allocation”), and on December 14, 2021 the
Authority made a carryover allocation in the amount of $193,000 (the “2021 Aliocation”) and on
December 15, 2022 the Authority made a carryover allocation in the amount of $148,300 (the “2022
Allocation”). Pursuant to Section 42 of the Internal Revenue Service Code (the "Code”), the original
required placed in service date of the Project was December 31, 2024. On April 18, 2024, the Authority
approved the Owner’s request to extend the required placed in service date for the Project to December
31, 2025. On October 16, 2025, the Authority approved the Owner’s request to extend the required
placed in service date from December 31, 2025 to December 31, 2026.

The Authority and the Owner hereby mutually consent to, and hereby effect, the cancellation
and return of the 2020 Allocation, 2021 Allocation, and the 2022 Allocation as permitted by Section

42(h)(3)(C) of the Code.

Additionally, the Authority hereby allocates to the Owner, from its 2024 LIHTC ceiling,
$1,142,300 in LIHTC with respect to the Project, which represents the returned 2020, 2021, and 2022
aliocations of $1,142,300, previously approved the Authority. This letter shall serve as a carryover
allocation agreement pursuant to Section 42(h)(1)(F) of the Code and in accordance with Treasury
Regulation Section 1.42-6, which requires the following information to be contained herein:

1. Building identification number and address of each building in the Project:

AR.20.08.001 -009
E. North St & N. College Ave
Fayetteville, AR 72701 - Buildings 1 through 9

Mtkansas Development Finance Authority
One Commerce Way, Suite 602 * Litle Rock, AR 72202
ADFA.ARKANSAS.GOV
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EADFA

Arkansas Development
Finance Authority

2.

ROBERT “RO" ARRINGTON
INTERIFA PRESIDENT
ARKANSAS DEVELOPMENT
FINANCE N\UTHORITY

Owner’s name, address and taxpayer identification number: Washco Housing Partners

Limited Partnership, 812 Main Street, Van Buren, AR 72956, TIN: 84-4886681

Address of Autharity: 1 Commerce Way, Suite 602, Little Rock, AR 72202
Owner identification number of the Authority: 71-0503641

Dates of allocation: September 30, 2020, August 3, 2021, and May 25, 2022
Housing tax credit dollar amount allocated to the Project: $1,142,300

Owner's reasonably expected basis in the Project as of the close of the second calendar

year following the calendar year in which the allocation is made: $14,044,628. As of the
date of the allocation stated in paragraph 5, the Owner’s basis in the Project was more
than 10% of its reasonable expected basis in the Project stated in the preceding

sentence.

2026.

Date each building in the Project is expected to be placed in service: December 31,

The owner agrees to place the Project in service on or before December 31, 2026.

Please have an authorized signatory of the Owner sign one copy of this letter in the space
provided on the following page and return it to the Authority.

Regards,

Arkans lopment Finance Authority
\‘1[\

By: e\

Name: Ro A@ \

Its: President, ADFA

Date: 10/29/25

Arkansas Development Finance Aulhority
One Commerce Way, Suite 602 * Little Rock, AR 72202
ADFA.ARKANSAS.GOV
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ROBERT “RO” ARRINGTON
EAD FA INTERIM PRESIDENT

Arlaunsas Development ARICANSAS DEVELOPMENT
Finance Authority FINANGE AUFHORITY

Agreed to and accepted by:

Washco Housing Partners Limited Partnership, an
Arkansas  Limited Partnership

812 Main Street, Van Buren, AR 72956

By: Washington County Veterans Housing LLC

Its: Genjeral Partner

By:_\ W) C D/M’?

AV )
Name: Jim Petty

Its: Manager

Arkansas Development Finance Authorily
One Commerce Way, Suite 602 * Lillle Rock, AR 72202
ADFA.ARKANSAS.GOV

Item F1 page 6




L-¢-d

aakojdw3 sjelS

TOQWIYY UUTSSIUIUy
o pleog 91elS

1921J0 [BUONNISUOD

Alquiassy |eJausn)

['o18
uonejsy (s)swen s,uosiod >>n“_>__>_ >bm_\g,__>_ ‘A1jue elep ‘UoISSILLILLIOD E“M _Hﬂm
1 5 /pleoq jo sweu d 2 pleH uolisod
['918 "plIyd "Ir dlignd O uyor “esnods "Jliand O 8uer &'l +BuOT MOH 104 aAllejussaldal ‘Jojeuss] (1) shen

¢,NOA 0} pajejal Aay) ale moy pue sweu (s)uosiad ay} si }BYM

DjoH qOf 40 UORISOd JO aweN

‘2a/0jdLUT 9)B)S J0 JaquIs)y UOISSILUWOY JO pJeog 81els 18010 |BUORNIISUCD
‘A|quIassy [elauac) ay) JO Joquuawl :18WIo) 10 JuaLInd B s asnods JNoA 1o NoA Jo pliyo Jo ‘Jualed ‘1ajsis ‘Jayiolg ay) Jo asnods InoA ‘noA :j1 mojaq ajeolpu|
«S{enplAlpu| Jo4

‘d3S0708SIa 39 LSNIN NOILYINHOANI ONIMOTIOH JHL ADNTOV FLVLS SYSNYMHY ANY HLIM dHVMV LINVHO 5O

INIFINTFHOVY FSVHIENG FSYIT LOVHINOD ¥V ONIMINTH HO ONIGNIWY "ONIANTLXT 'ONINIVLIE0 40 NOILLIONOD V SV

VSN:AYLINNOD
956¢2:3A00 diZ yVvaLvlS ualng UBAIALID

19845 UleN 218:8S34Aav

O TN wir:3NvN LSHId Aned FAVN LSYTHNOA

éurog [ ¢, S90INBS

| £SPooY [] diysiaupled pajwi sisuped BuisnoH 0oysepy JNVN Al YIAVAXVL
*H0O4 SIHL S

ON[X] seA []

:JNVYN HOLOVHLINOD4ANS ™HOLOVHLINOJENS

sodde anoge ay) Jo auou, a3ealpul Jsnw NoA YO pseisenbal uoneunojui (jg 9)9jdwod | SN NoA Aouaby 9)e)g sesuexly Aue yim
10 Wol) pieme Jeylo 40 pieme juelb Juswaaibe aseyoind ‘ases| oequod e Buiuieiqo ul Aejop e ul Jnsas Aew uoiewloul Buimojjo) 8y} Jo ||e 838|dwod o) ainjied

48/y10 ]
Josuodg yjoiduoN O Jaledald uoneoyddy [
jueynsuon Abisug O Jue}Nsuoy ydo/bununosoy W
Asuiony puog [l Asulony xe|. J
Auedwo9 juswabeuey O Jojoenuod |
198]IYo1y ] JByNSuo)D ]
Jadojonaq ] jueoyddy X

:919|dwod pue auo Yoayd

W¥O4 NOILVDIdIL¥3D ANV NSO 10SI0 LINVYD ANV LOVHIINOD
¢-d INJWHOV 11V

Item F1 page 7



TATAE
10B1JUOD 10B1U0D Koueby Aouaby Kouaby
Ajuo 3sn Aousby

§599-¢9¢ /6.1 'ON suoyd Jauped |elsuag) Jo 1abeue 9L Allad "D Wil :uosiad 10eju0) IOpUdA
€202/0L/S =red louped |esous9 jo Jsbeuely Sl |jb o CQ_R/ aineubig

K
d "Lj8isy ps]e}s suonplod 8nso[osip

JOJIBIIU00GNS ay] 0] 8aJbE | JEy] PUE J0a4i00 pUe onij S| UOewIojul 9A0Ge 8y} Jo e Jaljaq pue abpajmouy AL JO JSeq ayj 0] Aunliad Jo Ajjeusd 1apun Aipiso |

‘Aousbe ajejs sy}
0] 12B.4U0DGNS 8Y] JO JUNOWE J.jjop 8y} BuluieIuoD JUSWSIE)S B puR 10joesu0agns sy} Aq pae1s|dwiod WHO L NOILYOIHILYID ANV FHNSOTOSI LNVHD ANV LOVHINOD
ay) Jo Adod e jiew |Im | ‘e1ep 19B1UOD By 0] Juanbasqns Jo Joud Jayjaym ‘J0joRAUODGNS B YIM Juswaaibe Aue ojul Buuejus Jaye sAep (0)) usi ueyy Jeje| oN ¢
*I0]oBJJUOD By} 0] ajqejiese saipawal [ebj jje o} joafgns eq
Jreys Aojjod Jo ‘uoneinbai ‘ajni Aue S81ejoIA OYM 10 ainsojasip paiinbai ay ayew o} Sjiej oym Aued ey 1oe[UOIQNS Sil] O SWIB) B} JO YoBaIq [eLBeW B o] [jeys
“Jap.O 18y} 0} Juensind pajdope Aaijod o ‘uonemnbal ‘ajni AU Jo UOHEIOIA AuB IO ‘b(-86 49PIQ BAINIBXT SJ0UIBdA0D Aq palinbal ainsojosip Aue exew 0} ainjied
:1010BJ1U02qNS B Yim Juswaalbe Aue jo 1ed e se abenbue| Buimojjo) sul spnjoul [IM |  °Z
‘fouabe
81B)S BU) YIIM JoBIUOD AL JO SWLIS) 8Y) Japun aw Jo palinbal souewouad ayy jo ‘Wed Aue Jo ‘||e ‘uonesapisuod Joy ‘Ajud Jo uosiad ay) 0] ejebs|ap asimiay)o
1o uBisse | Agalaum Juswaalbe ue 1ajua | Woym yum Ajjus Jo uosiad Aue uesuw ||eys J0joeajuoogng "Wi04 NOILYOIHILYTD ANV IYNSOTOSIQ LNVHD ANV
LOVHINOD e a)9|dwos 0} Jojoenuoagns syl aunbal [im | ‘a)ep J0eJu0d 8y 0} Juanbasgns 1o Joud ‘Jojoeljuoagns Aue yym juswaalbe Aue ol Buusius o} Jolld |
SMO||0] SE 921bE | AOUBDE J]ejs B [JIM JOBJJUCD B DUiMaUal Jo ‘BulpusLie 'buipuajXa 'builie]gqo Jo uonipucd [EUCHIppE Ue sy

AOUBDE aljj 0] 8]GEJIEAE Se]pelial [eba] Jje 0] 128lqns aq Jjeys Adjjod 1o "uojejnbal
3J11 AUE S3]BjOIA OM JO 8INS0[aSIp paainbal ay] 8yell 0] Sjiej OyM AJ[jus JO [ENPIAIPU] Ue Jagjoym JOJoBIju0d AUy JOEUOD SIU] JO SUWIS] 94 JO (joeaiq [eliejell e 8q
JJEUS 18pI0) JBY] 0] JUBns.ind pajdope Adijod 10 UOenbal ‘87l AUE JO UOEJOIA AUE 10 #(-86 19pI0 BAIIN08XT S,J0UIA0L) Aq paiinbal ainso[osip AUB 8yew o] ainjieq

T

sal|dde anoqe ay} jo suoN [ |

asAoldwg a)R1g

TOQUIIp| UUTSSTTtaU]j
10 pJjeog sjels

O O
O O
0| [ “eowo jeuonniisuod
X

19UMQ %09 Aed "o wir | Jussald | £20Z/L/) J0jeuag 8jels Alquisssy |eseue)
lo2ju0Q (%) yse181L] [aja “Ajua ejep
0 AAMNN AANN ¢ : 18 us
(s)awep s,uosiad UOISSILIWOD/pleoq JO sweu
10 tosed diysisumo oL woi4 ‘anljelussaldel ‘iojeuss] | W04 1ND PIH uonIsod
CIoHUUU U OUT I ouUT AU 7oy O JO IV JUTPUT JooTojurT . U_w—l_
diysJaumo Jo 9, Jauy/sIy sI JIBUM pue sweu (s)uosiad ay) si Jeup ¢buo moy Jo qor Jo uonisod 10 swepN (M e

“Rinua ey} Jo juslusbeuELll ay) sousnjiul Jo saioljod buiseysind

8y} JoalIp 0} Jemod ay] suBaL |0JJUOD JO UoNISOd 'saiojdwi] a1els Jo ‘Jaduusly UOISSILIWO, 1o pleog 8ielS ‘8ol [euonnlisuo) ‘A|lquessy [Blousg) sy) Jo
Jaquiaw e Jo piyo Jo ‘qualed ‘Js)sis ‘4eyjoiq ‘asnods sy Jo ‘eakojdwg alelg ‘Jequualy UOISSILIWOD 10 pleog )eiS 800 [euonniiisuo) ‘Ajquiassy [eleuag) auy; Jo
Jagwsw :Aua ayj ut Ja1ealb 1o 9,0} 0 1sala)ul diysiaumo Aue pioy Jo [01uoa Jo uolisod Aue pjoy ‘Jswio} Jo jJusino ‘suosiad Buimo||o) 8y} Jo AUE JI mOjaq S1EDIpU]

L. (SSINISNgG) YOANIA V mon__

saldde anoqge ay} Jo suoN [X]

Item F1 page 8



€-¢d

"ON Juels) 10

‘ON suoyd

uosiad J0ejon

aweN

Jaguiny __

Item F1 page 9



ARKANSAS DEVELOPMENT FINANCE AUTHORITY

BOARD OF DIRECTORS MEETING
OCTOBER 16, 2025
RED APPLE INN, 305 CLUB ROAD
QUINDELL CONFERENCE ROOM
HEBER SPRINGS, AR

The Board of Directors of the Arkansas Development Finance Authority held its regularly
scheduled Board of Directors Meetings on Thursday, October 16, 2025, at 1:00 PM.

ADFA Board Members Present: Carey Smith, Chairman; Jon Chadwell; Rod Coleman,
Vice Chairman; Alan McVey (Designee, Jim Hudson, Secretary, Department of Finance
and Administration); Denise Sweat; and Kenneth Burleson (Designee, John Thurston,
Arkansas Treasurer of State).

ADFA Board Members Present Via Phone or Video: Harold Perrin.

ADFA Board Members Absent: Dr. Lee Lane;Katelyn Martin; Hugh McDonald, Cabinet
Secretary of Department of Commerce; Seth Mims; George O’Connor; and Kirkley Thomas.

ADFA Staff Present: Robert “Ro” Arrington, Interim President, Arkansas Development
Finance Authority and Vice President, Homeownership and Public Finance; John Blackwell,
Director of Tax Credits; Jake Bleed, General Counsel; Sean Doolin, Assistant Controller;
Paula Farthing, Loan Servicing Manager; Tracy Green, Assistant Controller; Kimmy Helble,
Executive Assistant to President and Capital Access Program Administrator; Sam Leslie,
Construction Inspector; Hope Lewis) Controll.er"; Derrick Rose, Director of Outreach and
Communication; Megan Summitt, Internal Auditor; Tammy White, Compliance Manager;
and Tony Williams, Director, Arkansas Student Loan Authority.

ADFA Staff Present Via Phone or Video: Charles “Chuck” Cathey, Vice President,
Development Finance; Carol Leek, HOME Program Coordinator; and Yedda Matthews,
Senior Accountant.

Others Present: Ryan Bowman and Taylor Marshall, Friday, Eldredge and Clark Law Firm.

Others Present. VIA Phone or Video: Debra Dickson, Arkansas Department of
Agriculture’siNatural Resource Division; Paul Phillips, Crews & Associates, Inc.; Edmond
Hurst, Carty, Hardmg & Hearn, Inc; Anne Burger, Hilltop Securities; Michael Moyers,
Friday, Eldredge and Clark Law Firm; Kathleen Orlandi, Hawkins Delafield and Wood;
Jason Holsclaw and Jack Treumper, Stephens, Inc.; and Lornea Wells, The McVay Firm,
PLLC.
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NEW BUSINESS
Minutes, Resolutions, Proposals and Appeals

Call to Order: Chairman Smith called the ADFA Board Meeting to order at approximately
1:02 PM.

Minutes: Chairman Smith noted there were three sets of minutes to be considered for
approval; one set of minutes was from the August 21st, 2025 Board of Directors Meeting
with the second set being from the Special Board of Directors Meeting held on August 27th,
2025, and the third set of minutes from the October 1st; 20”5 Special Board of Directors
Meeting.

Chairman Smith entertained a motion to approve all aforementioned sets of minutes in a
single motion.

Mr. Burleson made a motion to approve both sets of nﬂﬁuteé-a_s presented.
Mr. McVey seconded the motion. The motion passed.
President’s Remarks: Chairman Smith welcomed Mr. Amgtﬂll to his first ADFA Board

Retreat as Interim President and commented that thus far Mr. Arrington had undertook
the position with initiative and had done a great job.

Mr. Arrington comﬁented the ADFA Retreat had been an excellent resource to the Staff
and Board with a lot of work put into it by aII involved. As Staff, the support of the Board
was very much’ apprec1a ted. s

Mr. Arzington 1enﬁhded"the Board of Directors the next scheduled Board meeting was
scheduled for Thursday, December 4th at Department of Commerce in Little Rock, and the
Board books would be provlded to members of the Board before Thanksgiving.

Mr. Arrington stated to support Staff with organizing he would poll the Board for their
input on the location of 2026 ADFA Board Retreat if the Board wanted to continue with the
event:,

v' OTHER BUSINESS
Committee Meeting Reports to the Board

OTHER BUSINESS:

BOARD COMMITTEE REPORTS:
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Audit Committee: Ms. Sweat, Committee Chair, reported that the Audit Committee
convened in the morning session of the Board Committee Meeting and that the Committee
approved the minutes of the August 21, 2025 committee meeting. The Committee voted to
table the approval of the Fiscal Year 2025 Discussion Drafts for Arkansas Development
Finance Authority, Construction Assistance Revolving Loan Fund Program, and the Safe
Drinking Water Revolving Loan Fund Program, until the final opinion was received from
Frost.

Ms. Sweat submitted the actions of the Audit Committee to theBoard for approval in the
form of a motion.

Mr. Chadwell seconded the motion. The motion passed:

Financial Reporting and Operations Committee; Chairman Smith stated that the Financial
Reporting and Operations Committee did not have aquorum when the morning session
of the Board Committee Meeting convened. The Comm1ttee was opened to the full Board
of Directors to obtain a quorum.

Chairman Smith reported that the Financial Reporting and,Operations Committee
approved the minutes from the July 17, 2025 meetingdiscussed the'Operating Results and
General Fund Review as of June 30, 2023 of the Arkansas Development Finance Authority
and accepted that report as presented by Ms. Cunningham.

Chairman Smith submitted the actions of \ the Financial Reporting and Operations
Committee in the form of a motion to the Board for approval.

Mr. Coleman seconded the motion:The-motion passed.

Housing Review Commiftee: Mr. Coleman reported that the Housing Review Committee
conyefied i'the morning Board Committee Meeting and that the Committee approved the
minutes of the Atigust 21,2025 Housing Review Committee meeting. The Committee also
approved the credit swap amendment for Patriot Park in Fayetteville. The Committee
‘discussed and approved Project Delivery Fees for the TBRA program and approved a
‘TBRA request with another entity named Black River Area Development (BRAD). The
Committee discussed and approved an action memo regarding HOME funding availability
for 2026 LTHTC applications which was presented by Ms. Brockway and Mr. Blackwell.
The Committee recewed reports from Ms. Brockway, that were not action items, on the
various HOI\/_[E.'_ and other activities then received the Compliance Monitoring Report from
Ms. White, which was not an action item.

Mr. Coleman submitted the actions of the Housing Review Committee to the Board for
approval in the form of a motion.

Mr. Chadwell seconded the motion. The motion passed.
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RESOLUTION: ADOPTING AND APPROVING A SERIES RESOLUTION
AUTHORIZING THE ISSUANCE AND SALE OF SINGLE FAMILY MORTGAGE
REVENUE BONDS, 2025 SERIES C: Ms. Orlandi presented the Single Family Mortgage
Revenue Bonds, 2025 Series C, which was the fifth bond issue under the reconstituted

program.

Ms. Orlandi stated the Resolution that was before the Board would authorize the sell and
issuance of the bonds, not to exceed $65,000,000, and would authorize the Authority to
sign the controlling documents, which are the Series Resolution, the Bond Purchase
Agreement, the Continuing Disclosure Agreement, the Preliminary Official Statement, and
the Official Statement. The documents are considered table documents and are
substantially final, the final edits will be made by Raymond James and other underwriters
once the bonds are sold.

The Resolution also authorized the Senior Staff to make necessary changes and
completions as needed, and not only approved future actions; but ratified the actions that
have already taken place, which included the public hearing and approval process that is
required for tax-exempt bonds. The Governor’s approval was received on October 2 ; all
subject to the approval of the Resolution: '

Mr. Arrington stated that this would obligate all of the:2025 Volume Cap, and that 2026
would have no carryforward. -

After a brief discussion/Chairman Smith entertained a motion to approve the Single
Family Mortgage Revenue Bonds) 2025 Series C resolution as presented by Ms. Orlandi.

Mr. Chadwell made a motion to approve.
Ms. Sweat seconded the motion. The motion passed.

RESOLUTION:. SERIES: RESOLUTION AUTHORIZING THE ISSUANCE OF
REVOLVING LOAN FUND REVENUE BONDS, SERIES 2026 IN A PRINCIPAL
AMOUNT NOT TO EXCEED $150,000,000: Mr. Bowman and Mr. Marshall, Bond Counsel
to Arkansas Natural Resources Commission (ANRC), presented the Series Resolution
Authorizing the Issuance of Revolving Loan Fund Revenue Bonds, Series 2026, Not to
Exceed $150,000,000.

Mr. Bonan_ stated ANRC had their resolution authorizing the issuance of bonds
approved and held a public hearing on October 2nd in connection with the bond issue, and
to Mr. Bowman's knowledge that the Governor’s office had approved the request.

Mr. Bowman continued subject to certain parameters being met in Section 205 of the
resolution, the bonds would be offered on December 34, then he would return to the
December 4t ADFA Board meeting with a Confirming Resolution then close on the
transaction on January 6th.
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Chairman Smith entertained a motion t o approve the Series Resolution Authorizing the
Issuance of Revolving Loan Fund Revenue Bonds, Series 2026, Not to Exceed $150,000,000
as presented by Mr. Bowman.

Ms. Sweat made a motion to approve.

Mr. Burleson seconded the motion. The motion passed.

ADFA STAFF BOARD REPORTS: No additional discussion. Ne action needed.

ANNOUNCEMENT: Mr. Arrington stated to assist the Beard and professionals to plan
accordingly, ADFA, as a Staff, was trying to limit the need for special meetings and wanted
to raise a high standard for anyone who would ask fot a special meeting of the Board. ",

The presented ADFA Board of Directors meeting: schedule rep_h'cated what had been done
for the past couple of years with an 8-meeting per year schedule and would be posted on
the website and provided wherever it made sense to postit.

Closing Statement: Chairman Smith thanked thie Mr. Arrington and the Board members
for their attendance and participation of the Board Retreat and stated a great deal of effort
goes into the planning of events and a lot of effort goes into running the ADFA
organization and was grateful for the much needed planning session.

Chairman Smith thanked statf members,Ms Mallett and Ms. Helble for their planning
talents. T 4

Adjournmenit: Being ng further business, Chairman Smith adjourned the ADFA Board of
Directors meetingat 1:20BMs,

.;,_I\;Iinutes approved and signed on this 16th day of October, 2025.

Carey Smith,
Chairman of the Board

Robert Arrington,
Interim President/Secretary
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